THREE-A RESOURCES BERHAD

Regisiration no. 199801006659 (481559-M}
{incorporated in Malaysia)

Condensed Consolidated Statement of Profif or Loss and Other Comprehensive Income
For the Guarier Ended 31 March 2020
{The figures have not been audifed}

3 monihs ended Cumuiaiive guarier ended
31 March 31 March
2020 2019 2020 2019
RI'0C0 RICO0 RCO0 RIMGO0
Revenue 100,697 102,503 100,697 102,503
Cost of scles {81,250) (83,168) (81.950) (83,148}
Gross Profif 18,747 19,335 18,747 19,335
Other income 2,384 77 2,384 77
Ofher operating expenses {8,095] 2,014) {8,095) [2.014)
Profit from Operciions 13.036 10,398 13,034 10,398
Finance costs {191) (275} (121} {27 5]
Profit before Tax 12,845 10,123 12,845 10,123
ncome tax (4,004) (2.643) {4,004) {2,643)
Profit net of tax 8,841 7,480 8,841 7,480
Total other comprehensive income,
net of tax - - - -
Tolal comprehensive income
for the year 8,841 7,480 8,841 7,480
Profit for the period
aftiibutable fo:
Owners of the parent 8,841 7,480 8,841 7,480
Non-controling interest - - - -
8,84] 7,480 8,841 7,480

Total comprehensive
income attributable to:

Owners of the parent 8,841 7,480 8,841 7.480

Non-controling inferest

8,841 7,480 8,841 7.480

Basic Earnings per Share (sen) 1.80 1.52 1.80 1.52

(The Condensed Consolidated Statement of Comprehansive Income should be read in
conjunction with the Annual Financial Report for the year ended 31 Decembsr 2019 and
the accompanying explanatory notes attached to the interim financial statements)



THREE-A RESOURCES BERHAD

Registration no. 199901006659 (481559-M)
(incorporated in Malaysia)

Condensed Consolidoted Statement of Changes in Equity
For the Quarter Ended 31 March 2020
{The figures have not been audited)

Share Mon-distiibutable Diskibulable
Capital Resaive Reserve
Nominal value  Share premium Tregsuiy shares  Reluined earnings  Grand tolol

[RIT0OG0) {RA'TG0) {RIAT000) {REATO0) tRAM000)
At 1 January 2019 98,400 50,687 - 179,508 328.595
Net Profit for the period - - - 7,480 7,480
Al 31 March 2019 98,400 50,687 - 186,988 336075
Al 1 January 2020 149,087 - - 199,087 348,174
Net Profit for the period - - : - 8,841 2841
Purchase of freasury shares - - (909 - (909)
At 31 March 2020 149,087 - (909) 207,928 356,106

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunciion with the Annual Financi
Report for the year ended 31 December 2019 and the accompanying explanatory notes attached 1o the interim
financial statements}



THREE-A RESOURCES BEF

Reglsiraticn no. 159801005559 {(481558-M)

{Incorporated in Malaysia)

RHAD

Condensed Consolidated Statement of Financial Position

Az af 3T March 2020

{The figures have not been cudiled)

Mon-current Assets

Property, plant & equipment
Right-of-use assets

Total Mon-current Assels

Curent Assels

inveniories

Trade and other receivabies
Cash and bank balances
Toltal Current Assels

TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital
Reserves

Total Equity

Non-current Liabilities
Borrowings

Deferred tax liabitities

Total Non-current Liabilities

As o As of
31-Mar-20 31-Dec-19
RM'C00 RM'000
146,985 141,801
53,889 54,088
200,874 195,889
55,334 49 824
98,271 116,599
65,521 44,207
219,126 210,630
420,000 406,519
149,087 149,087
207,019 199,087
356,106 348,174
12,262 12,770
15215 14,003
27,477 26,773




THREE-A RESOURCES BERHAD

Registration no. 199901006659 (481559-M)
{Incorporated in Malaysia)

Condensed Consolidated Statement of Financial Position
As af 31 March 2020
{The figures have not been audited)

Current Liabilities

Trade and other payables
Borrowings
income tax liabitities

Total Current Liabilifles

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Net assets value per share {sen)

As at Az ol
31-por-20 Si-Dec-19
RMO00 RM'0CO

32,508 28,418

1,798 1,762

2,111 1.392

36,417 31,572
43,894 58,345
420,000 406,519
72.40 70.78

(The Condensed Consolidated Statement of Financial Position should be read in
conjunction with the Annual Financial Report for the year ended 31 December 2019 and
and the accompanying explanatory notes attached to the interim financial statements)




THREE-A RESOURCES BERHAD

Regisiration no. 199901006459 (481 559-M])

fincorporated in FMalorysial

Condensed Consolidated Slalement of Cash Flow
For the Quarter Ended 31 March 2020
{The figures have nof been audited)

Cash flows from operaling
aclivities

Profit before faxation
Adijustments for:
Depreciaiion of righi-of-use asseis
Depreciaiion of property, plant and equipment
interest experse
Interast income
Loss on disposail of property, plant and eguipment
Unrealised foreign exchange gain
Operating prefit before working capital changes
Working capital changes:
Inveniories
Trade and other receivables
Trade and other payables
Cash generated from operations
Income tax refunded
Income tax paid
Net cash generated from operating activities

Cash flows from investing activities

Purchase of property, plant and eauipment
interest received
Net cash used in invesling acfivilies

Cash flows from financing aclivifies

Interest paid

Purchase of treasury shares

Drawdown of bankers acceptances
Repaymenis of term loans

Repayments of hire purchase obligations
Net cash used in finoncing aclivilies

Net increase in cash and cash equivalents
Effect of exchange rate changes on cash

and cash equivalents
Cash and cash equivalents at beginning of vear
Cash and cash equivalents at end of the period

Year-To-Date

Year-To-Date

31-Mar-20 31-Mar-19
{RIC00) (RIA00D)]
12,845 10,123
198 198
2,131 2,081
191 275
(324) (26)
130 -
(1,651) (181)
13,520 12,470
(5,510} 8,414
20,023 8,135
4,089 (15,790)
32,122 13,229
. 28
(2,073) (3.317)
30,049 9,940
(7,443) (2,414)
324 24
(7.119) (2,388
(191) (275)
(909) -
- 944
(471) (630)
- (153)
.571) (T14)
21,359 7,438
(45) 57
44,207 9,058
45,521 18,553

{The Condensed Consolidated Statement of Cash Flow should be read in conjunction

with the Annual Financial Report for the year ended 31 December 2019 and

the accompanying explanatory notes aftached to the interim financial statemenis)




THREE-A RESOURCES BERHAD

Registration ne, 199901006657 (481559-mM)

{incorporated in Malaysia}

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE PERIOD ENDED
31 MARCH 2020

(The figures have not been qudited)

Explanalory Notes io the Interim Financiol Siatemenis Pursuant fo MFRS 134

Al

AZ

A3

A4

Ab

Ab

A7

Basis of Praparaiion

The unaudited condensed consolidaied interim financia sicterments of the Groun have been prepared in
accordance with MRS 134, Inferirm Financial Reporting in Malaysia and with 145 34, Inferim Financial Reporting
and applicable disclosure provisions of the Lisfing Reauirerments of Bursa Malaysia Secuiities Bethael. They do
not include ail of the information required for full annual financial statement, and should be read in conjunction
with the Group's annual consolidated financial siatements for the vear ended 31 Decembber 2019.

The accounting policies are consistent with the recent audited financial statements for the year ended 31 December 20

These explanaiory notes attached to the Interdim Financial Report provide on explaonation of events and
transactions that are significant o an understanding of the changes in the financial posifion and performance
of the Group since the financial period ended 31 December 2019.

Audit report of the preceding annudl financial sfatemenis
The audited financial statements of the Group for the year ended 31 December 2019 were not subject to any quaiificati

Seasonal or cyclical factors of interim operations
There were no seasonal or cyclical factors affecting the results of the Group for the curent interim pericd.

Unusual items affecting assets, liabilities, equity, net income, or cash flows
There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual in nature, size
or incidence for the current interim period and financidl year-to-date.

Material changes in estimates
There were no changes in estimates of amounts reported in prior interim periods of the current financial year or

changes in estimates of amounts reported in prior financial years that have a material effect for the current
interim period.

Issuances, cancellations. repurchases, resale and repayment of debt and eqully securliies

There were no issuances, cancellations, repurchases. resale and repayments of debt and equity securities for

the current interim period except for the repurchase of 1,500,000 of the Company's own issued ordinary shares from
the open market af an average price of RM0.6058 per share. The total consideraiion paid for the repurchase
including transaction costs was RM908,651 and this was financed by internally generated funds for the finongial
pericd under review. The total frasury shares held as at 31 March 2020 was 1,500,000 and were held as treasury
shares in accordance with Section 127 of the Companies Act 2016,

Dividends
No dividend was paid during the curent interim period under review.



THREE-A RESOURCES BERHAD

Registredion no. 1999010044657 {481559-M)

{Incorporated in Malaysia)

QUARTERLY REPORT ON CONSOLIDATED RESULYS FOR THE PERIOD ENDED
31 MARCH 2020

{The figures have not been audited)

Explanatory Meles fo the Interim Financial Slafements Pursuant to MFRS 134

A8 Segmental information
Ihe Group's activities are predominanily in the monutaciunng industry segment.
The following presents revenue regoiding ine Group's geographicat segment:

RMY00
Maiaysia 54,292 53%
Singapore 10,625 1%
Other countries 35,780 36%
100,697

The Group's assets and licksilities are mainly located in Malaysia,

A% Valualions of Properly, Plant & Equipmeni

The valuations of Property. Plant ond £Equipment of the Group have been brought forward without amendment
from the previous annudi financial statements.

A0 Material events subsequent fo the end of the interim period

There were no material events subsequent 10 the end of the interim period that have not been reflected in the
financial statements for the current interim period.

A11 Related party fransactions

The following table provides information on the transactions which have been enfered into with related
parties during the interim period and financial year todate ended 31 March 2020 :

3 months ended Cumulative quarter ended
31 March 31 March

2020 2019 2020 2019

RM'000 RAM'000 RAT000 RM'ODO
Sales of products to:

Seong Chan Sauce & Foodstulf Sdn. Bhd.
{A company in which certain
directors have financial interests) 281 308 281 308

Purchases of products from:

Qinhuangdao Gold Delicious Food
Industries Co., Ltd
{A subsidiary of a significant

corporate shareholder) ~ 524 - 524

A12 Changes in the composition of the Group

There were no changes in the composition of the Group during the interim period including business
combinafions, acquisitions or disposal of subsidiaries and long-ierm invesiments, restructurings, and
discontinuing operations.

A13 Changes in confingent liabilities and contingent asseis

The amount of corporate guarantees provided fo licensed financial institutions in respect of credit facilities
granted to a wholly-ownad subsidiary of the Company as at 31 March 2020 is RM14.060 million,

A14 Capital Commitment

The approved and coniracted for commitment for the purchase of property, plant and equipment as at the
end of the cumrent interim period is RM15.0 miflion.




THREE-A RESOURCES BERHAD

Registration no. 199901004459 1481559-M)

{incogsoiatad i Maloyial

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE PERIOD ENDED
31 MARCH 2020

{The figures have nol been oudited}

Additional Information Required By The Bursa Mualaysia Listing Reguirements

B1 Review of Perdormance

ist Quarier and Year 1st Quarter and Year
to date Ended to date Ended
31-Mar-20 31-Mar-19 Variance
RM'000 RM'000 %
Revenue 100,697 102,503 -£.8%
Profit before Tax 12,845 10,123 26.9%

The revenue of the Group for the current quarter of RM100.697 million was 1.8% lower than RMI102.503 million
recorded in the comresponding quarter in the preceding vear mainly due to lower average products selling prices.
Meanwhile, the Group's profit before tax increased by 26.9% to RM12.845 million from RM10.123 million and

was mainly a result of foreign exchange gains in fthe current interimn quarter under review.

B2 Materal changes in profit before taxation for the current quarter as compared with the
immediate preceding quarter
The comparison of results between the current quarier and the immediaie preceding quorter are
as follows:-

15t Quarter 4th Quarter
Ended Ended
31-Mar-20 31-Dec-i9 Varance
RMO00 RM'000 %
Revenue 100,697 114,223 -11.8%
Profit before taxation 12,845 12,795 0A4%

The Group's revenue for the curent quarter of RM100.697 million was 11.8% lower as compared to RM114.223 miilion
recorded in the immediate preceding quorier and was mainly due to lower quantities of products sold,
Meanwhile, profit before faxation for the current quarter of RM12.845 million was marginally higher than that
recorded in the immediate preceding quarter of RM12.795 milliory as foreign exchange gains offset reduction in
cantribution from lower quantities of products sold in the current quarter under review.

B3 Prospects
The COVID-1? pandemic posed new challenges to the competitive business environment of the Group in the curren
inferim quarter under review and beyond. In respense, the Group had put in place numerous COVID-19 preventive
measures o counter its impacts fo business operations and will continue to evaiuate such measures.

However, the Group remained focus on efficiency inifiatives ihrough economies of scale, cost optimization and
efforis ta increase productivity and deliver geod qudlity preducts. Besides, the Group is continuing with
expansion plans for lands acquired in the vicinity of existing factories and the Group is opfimistic that its plans
would contribute positively 1o the Group going forward.

Barring unforeseen circumstances, the Directors anficipate that the Group achieve a satisfaciory performance
for the financial year 2020.

B4 Forecast of profit after tax
Not applicable as no forecast was disclosed in any public document.



THREE-A RESOURCES BERHAD

Regishotion ro. 199901004489 [(421559.04)

Hncoporaied in Malaysia)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE PERIOD ENDED
31 MARCH 2020

{The figures hove not been audited)
Additional Information Required By The Bursa Malaysio Listing Reguiremenis

BS Tax sxpenses

Current and Cumulative
quarter up fo

31-Mar-20
RM'000
Income fax expense
- current period 2,792
Deferred Taxation
- current year 435
- underprovision in the prior year 777

4.004

Income fax expense is recognised in each interim period based on the best estimote of the weighted
average annual income fax rate expected for the full financial year. The effective tax rate for the current
guarter and the financial yearto-dale is highes thon the statutory income fax sate ond is mainly due fo
underprovision of deferred taxation in the prior year.

86 Unquoted investments and/or properties
There were no sale of unguoted investments and properties for the current quarter and financial year-to-date.

87 Quoted securities other than securlties in existing subsidiaries and associated companies

There were no purchases and disposals of quoted securities other than securities in exisfing subsidiaries and
associated companies for the current quarter and financical vear-to-date excep? as disclosed in Note Aé.

B8 Status of Corporate Proposals

There were no corporate proposals announced but not completed as af 28 May 2020 for the current quarter and
financial year-to-date.

B9 Group borrowings and debt securifies
The total Group secured borrowings as at 31 March 2020 are as foliows:-

Short Term Long Term Total
RM'000 RM'0G0 RM000Q
Term Loans 1,798 12,262 14,060

Al the abovementioned boirowings were denominated in Ringgit Malaysia.



THREE-A RESOURCES BERHAD

Lesiration no. 199201004457 {4B1R50-M)

fncorporated i Molaysia)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE PERIOD ENDED
31 MARCH 2020

{the figures have not been audited)

Additiona! Informafion Regquired By The Bursa Malaysio Lisling Regulremends

B1G Off Balance Sheet financial instruments
The Group had not entered info any coniracts involving off balonce sheet financial instruments
with off balance sheet risk as ot 28 May 2020,

B11 Changes in material litigalion
There was no malerial lifigation pending for the current financial period to-date and up o 28 May 2020.

512 Dividend
The Board does not recommend any dividend for the current quarter under review.

213 Disclosure of nalure of culstanding derlvaiives
There were no ouistanding derivatives as af the end of the reporting period.

B14 Additional disclosures
Profit for the period is arived at atter {crediting)/charging:

(RM'000) Current Period Cumulative Period
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Interest income {324} (26} (324} (26)
Depreciation 2,328 2,279 2,328 2,279
Realised foreign exchange

(gain}/loss {387} 533 (387) 533
Unrealised foreign exchange

gain {1.651} {181) {1.651) {1a1)

815 Earnings per share
Basic earnings per share amounts are calculated by dividing profit for the period, net of tax,
attributable to owners of the parent by the weighted average number of ordinary shares outstanding
during the pericd, excluding reasury shares held by the Company.

Current and Cumulative

Quarter
31-Mar-20 31-Mar-19
Net profit {(RM'000) 8,841 7.480
Weighted average number of ordinary shares in issue ('000) 491,877 492,000

EPS (sen) - Basic and Diluted 1.80 1.52




